M Egypt Africa's Top Investment Destination For 2023

The United Nations Conference on
Trade and Development (UNCTAD)
revealed that Egypt has become the top
investment destination in Africa for
the second year in a row, despite the
global economic repercussions. While
it ranked 32nd globally in attracting
foreign direct investment in 2023.
According to UNCTAD, foreign
direct investment in Egypt accounted
for 18.6 percent of total investments
in Africa, which amounted to $ 52.6
billion in 2023. The report showed the
emergence of Egypt as an investment
destination in the automotive, pharmaceutical, and electronics
sectors, and the introduction of a one-stop shop system to facilitate
investment procedures in 2023. The report indicated that Egypt
recorded an increase in investment flows since 2014 amounting to
$ 9.8 billion in 2023, compared to $ 9 billion in 2019, and $ 4.6
billion in 2014.

Source (Al Khaleej Emirati Newspaper, Edited)

M Foreign Investment Inflows Spur Moroccan Hotel Activity

Morocco's hotel sector received more investment in the first half
of 2024 by 7 percent year-on-year. The Moroccan government
supports the tourism industry with various programs due to its
creation of about 2.5 million jobs and its contribution to the foreign
currency balance of about $ 10.5 billion last year.

Morocco presents itself as a stable destination, both politically and
socially compared to other countries in the region, and therefore
relies heavily on the tourism sector as one of the main sources of
hard currency along with exports, industry, and direct investment.
Last year saw the opening of 135 new hotel units, with a total
investment of $ 780 million, a figure that the government seeks
to increase in the coming years as the need for new facilities is
expected to rise, especially after the country won the bid to host
the 2030 World Cup.

Source (Al-Arab Newspaper of London, Edited)
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B Russia: 5 Percent GDP Growth

Russian Prime Minister Mikhail
Mishustin revealed that the country's
GDP during the first five months of
this year rose by 5 percent, "which is
much higher than expected."

At a meeting on economic issues,
Mishustin noted that "we will discuss
the current situation in the economy,
where dynamics remain high."

He noted that "in May, growth
accelerated slightly compared to
April, to 4.5 percent, and if we take
into account statistics for five months,
the gross domestic product increased by 5 percent compared to the
same previous period." The Russian Federal Customs revealed that
over two years of sanctions, importers from unfriendly countries
lost about 21 trillion rubles ($256.5 billion) due to their failure to
obtain Russian goods.

Source (Al-Raya Qatari Newspaper, Edited)

Chinese Economy Witnesses a Slowdown in the Second
Quarter Of 2024

China's economy expanded at a
slower-than-expected annual rate of
4.7 percent in the second quarter,
focusing on signs of improvement
in factory output, income, and
investment.

According to data released by the
Chinese government, this is sharply
lower than the annual growth pace of
5.3 percent seen in China in the first
quarter of this year.

Weak consumer demand and lower
government spending are weighing on growth in the world's
second-largest economy.

The National Bureau of Statistics revealed that the economy
grew by 5 percent in the first half of the year, a target set by the
government for growth of about 5 percent.

Source (Al Arabiya.net Website, Edited)

Bahrain Chamber Discusses Ways of Trade Cooperation

with Canada

President of the Bahrain Chamber of
Commerce and Industry, Samir Nass,
stressed the Kingdom of Bahrain’s
keenness to strengthen cooperation
and partnership with Canada in
various vital sectors, praising the
bilateral relations between Bahrain
and Canada.

This came when he received in his
office at the headquarters of the
Bahrain Chamber, “House of Traders,”
the Chairman of the Canadian-Arab
Business Council, Dr. Mohammed
Al-Sawaf. During the meeting, ways
to enhance economic, commercial and financial cooperation were
discussed, in addition to investment partnerships between the
Kingdom of Bahrain and Canada, and calls for opening horizons
of trade cooperation between Canada and Arab countries through
the Council and the Union of Arab Chambers. The meeting also
highlighted promising investment opportunities and knowledge
transfer in key sectors including food security, agricultural
technology, pharmaceuticals, and educational and medical
tourism.

Source (Bahrain Chamber, Edited)
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Kuwait Loses More Than $100 Billion from Its “Reserve”

Balance
Kuwaiti Minister of Finance and
Minister of State for Economic Affairs
Anwar Al-Mudhaf warned that the
balance of the Kuwaiti General
Reserve is close to running out.
During the first general budget forum
for 2024, Al-Mudhaf explained that
"the balance of Kuwait's general
reserve decreased from 33.6 billion
dinars ($ 110 billion) in 2015 to less
than 2 billion dinars ($ 6.5 billion) in
the fiscal year 2023-2024, due to the
continuous withdrawal to cover the devastating fiscal deficit."
"The large balance of reserves in the past helped us to overcome
the last 4 years, while we are now at a crossroads, and we need to
make decisive decisions to address this situation," he explained.
The Minister of Finance confirmed that the cumulative deficit for
the period between the fiscal year 2015-2016 and the fiscal year
2023-2024 is more than 30 billion dinars.
Source (Al Sharq Al-Awsat Newspaper, Edited)

Oil Prices Rise amid Political Uncertainty in America and
the Middle East

Oil prices returned to rise on Monday
amid political uncertainty in the United
States and the Middle East, dissipating
some of the pressures of the rising
dollar and weak demand in China.
Brent crude futures rose 15 cents, or
0.2 percent, to $85.18 a barrel, after
closing 37 cents lower on Friday.
US West Texas Intermediate crude
recorded $82.41 per barrel, up 20
cents, or 0.2 percent.

Oil prices offset the influence of
the dollar, which rose after a failed
assassination attempt on US presidential candidate Donald Trump.
In the Middle East, talks aimed at ending the war have stalled.
Source (CNBC Arabia website, Edited)

UAE...3.8 Percent Growth in the “Central Bank’s” Gold

Balance
The UAE Central Bank's gold balance
rose to 20.36 billion dirhams at the
end of last April, an increase of 3.80
percent, or the equivalent of 745
million dirhams, compared to 19.61
billion dirhams at the end of March
2024.
The Central Bank's gold balance
increased by 12.19 percent, or the
equivalent of 2.21 billion dirhams,
during the first four months of 2024,
compared to about 18.14 billion
dirhams in December 2023.
The Central Bank's gold balance has witnessed remarkable growth
over the past years, rising from 4.044 billion dirhams at the end
of 2019. Gold is part of the various assets owned by the Central
Bank, which include liquid funds, certificates of deposit, and
securities held until maturity.
Source (Al Khaleej Emirati Newspaper, Edited)
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